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GENEL TANIM / GENERAL DESCRIPTION

Ders Adi / Course Name

FINANCIAL STABILITY / FINANCIAL STABILITY

Ders Kodu / Course Code

1301008932019

Ders Tirii / Course Type

Ders Seviyesi / Course Level

First Cycle / First Cycle

Ders Akts Kredi / ECTS 5.00
Haftalik Ders Saati (Kuramsal) / 3.00
Course Hours For Week

(Theoretical)

Haftalik Uygulama Saati / Course 0.00
Hours For Week (Objected)

Haftalik Laboratuar Saati / Course 0.00
Hours For Week (Laboratory)

Dersin Verildigi Yl / Year 4

Ogretim Sistemi / Teaching System

Face to Face / Face to Face

Egitim Dili / Education Language

On Kosulu Olan Ders(ler) /
Precondition Courses

Yok

None

Amaci / Purpose

Bu dersin amaci ogrencilerin; finansal istikrar kavramini, finans piyasalarindaki
kirilganliklari ve riskleri, risk olcumunde kullanilan yontemleri ve erken uyarn sistemlerini
ogrenerek finansal istikrarin izlenmesi ve makro ihtiyati politikalarin uygulanmasi
konusunda bilgi sahibi olmalarini saglamaktir.

The main purpose of this lecture is to provide the understanding of the financial
stability concept, financial fragility, risks and risk measurement methods and early
warning systems to ensure that they have information on financial stability monitoring
and the implementation macro-prudence policies.

igerigi / Content

Finansal istikrar: Kavramsal Cerceve, Finansal Piyasalarin Fonksiyonlari ve Yapisi,
Finansal istikrarda Merkez Bankasinin Rolu, Finansal Kirnllganliklar ve Bankacilik Krizleri,
Makro-Finansal Baglantilar, Sistemik Risk, Riskin Olculmesi: Stres Testleri, Finans
Piyasalarinda Regulasyon, Finansal Krizler ve Erken Uyan Sistemleri, Turkiye’de Finansal
istikrar, Kuresel Finans Krizi, Kuresel Finans Krizi Sonrasinda Finansal istikrarin izlenmesi
ve Makro Ihtiyati Politikalar

Financial Stability: Theoretical Approach, Functions and Structure of the Financial
Markets, The Role of Central Banks in Financial Stability, Financial Fragilities and
Banking Crises, Macro-financial linkages, Systemic Risk, Assessing the Risk: Stress
Testing, Regulation in Financial Markets, Financial Crises and Early Warning
Systems, Financial Stability in Turkey, Global Financial Crisis, Monitoring Financial
Stability after GFC and Macro-Prudential Policies

Onerilen Diger Hususlar / Yok None
Recommended Other

Considerations

Staj Durumu / Internship Status Yok None




Kitabi / Malzemesi / Onerilen
Kaynaklar / Books / Materials /
Recommended Reading

*Basci, Erdem & Kara, Hakan. (2007). Finansal istikrar ve para politikasi. Iktisat Isletme ve
Finans. 26. 9-25. 10.3848/iif.2011.302.0925.

 Mishkin and Eakins, (2018). Financial Markets and Institutions, 8th Ed., Pearson-Prentice
Hall.

*Essiz, Pinar (2017), Finansal istikrar ve Makro ihtiyati Politikalar Uzerine Bir
Degerlendirme, JEBPIR, 3(1), 2017, 35-63

*Seung Jung Lee, Kelly E.Posenau, and Viktors Stebunovs, 2018, The anatomy of
financial vulnerabilities and banking crises, Journal of Banking and Finance

*Classens, Stijn, and M Ayhan Kose, 2018, Frontiers of macro-financial linkages, BIS
Paper No 95, January (section 1, 3.1-3.3)

*TCMB, Finansal istikrar Raporlari

*Yucememis, Basak (2011), Finansal istikrarda Para Politikalarinin Rolii, Derin Yayinlari,
Istanbul

*Basci, Erdem & Kara, Hakan. (2007). Finansal istikrar ve para politikasi. Iktisat
Isletme ve Finans. 26. 9-25. 10.3848/iif.2011.302.0925.

+ Mishkin and Eakins, (2018). Financial Markets and Institutions, 8th Ed., Pearson-
Prentice Hall.

*Essiz, Pinar (2017), Finansal istikrar ve Makro ihtiyati Politikalar Uzerine Bir
Degerlendirme, JEBPIR, 3(1), 2017, 35-63

*Seung Jung Lee, Kelly E.Posenau, and Viktors Stebunovs, 2018, The anatomy of
financial vulnerabilities and banking crises, Journal of Banking and Finance
*Classens, Stijn, and M Ayhan Kose, 2018, Frontiers of macro-financial linkages, BIS
Paper No 95, January (section 1, 3.1-3.3)

*TCMB, Finansal istikrar Raporlari

*Yucememis, Basak (2011), Finansal Istikrarda Para Politikalarinin Rolii, Derin
Yayinlari, istanbul

Ogretim Uyesi (Uyeleri) / Faculty
Member (Members)

Dr. Begum Yurteri Kosedagl

OGRENME GIKTILARI / LEARNING OUTCOMES

1 Finansal kurumlari ve piyasalarn tanimlayabilme

To be able to define financial institutions and markets

5 Makro-finansal baglantilari tanimlayabilme ve makroekonomik risk faktorlerinin kaynaklarini belirleyen
temel mekanizmalari anlayabilme

risk factors

2-To be able to identify macro-financial linkages and to understand the sources of macroeconomic

analiz edebilme

Sistemik risk kavramini anlayabilme, belirleyicilerini tanimlayabilme ve sistemik risk él¢iim tekniklerini

To be able to understand the notion of systemic risk, to identify its drivers, and to learn current
techniques of systemic risk measurement

4 Finansal piyasalardaki glincel gelismeleri yorumlayabilme

To be able to interpret the current developments in financial markets

HAFTALIK DERS ICERIGi / DETAILED COURSE OUTLINE
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Hafta / Week

Ogretim Yontem ve

Teorik Dersler / Theoretical Uygulama Lab Teknikleri/Teaching Methods On Hazirlik / Preliminary
Techniques
1 Tanigma - Girig
Introduction
. . gretim Yont .. _—
Teorik Dersler / Theoretical Uygulama Lab '(I:')gl:ﬁi;(?;ri/(?l'r;:cmi\rgz Methods On Hazirlik / Preliminary
Techniques
2 Finansal Piyasalarin Fonksiyonlari ve Yapisi
Functions and Structure of the Financial Markets
Teorik Dersler / Theoretical Uygulama Lab ?g;ﬁiﬁ:ﬁgtsgig Methods On Hazirlik / Preliminary
Techniques
3 Finansal istikrar: Kavramsal Cergeve
Financial Stability: Theoretical Approach
. . Ogretim Yont - _
Teorik Dersler / Theoretical Uygulama Lab Tgl:ﬁill(rlgri/?rgsgig Methods On Hazirlik / Preliminary
Techniques
4 Finansal istikrarda Merkez Bankasinin Rolii
The Role of Central Banks in Financial Stability
gretim YO .
Teorik Dersler / Theoretical Uygulama Lab Ogretim Yontem ve On Hazirlik / Preliminary

Teknikleri/Teaching Methods
Technigues

5 Finansal Kirilganliklar ve Bankacilik Krizleri

Financial Fragilities and Banking Crises
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Ogretim Yontem ve

Teorik Dersler / Theoretical Uygulama Lab Teknikleri/Teaching Methods On Hazirlik / Preliminary
Techniques
6 Finansal Kirilganliklar ve Bankacilik Krizleri
Financial Fragilities and Banking Crises
. . Ogretim Yontem ve = .
Teorik Dersler / Theoretical Uygulama Lab Teknikleri/Teaching Methods On Hazirlik / Preliminary
Technigues
7 Ara Sinav
Midterm Exam
. . Ogretim Yoéntem ve . o
Teorik Dersler / Theoretical Uygulama Lab Teknikleri/Teaching Methods On Hazirlik / Preliminary
Techniques
8 2001 Krizi Sonrasinda Tiirkiye'de Finansal istikrar
Financial Stability in Turkey after 2001 Crisis
gretim YO .
Teorik Dersler / Theoretical Uygulama Lab 'Cl')glzﬁmqeri/(')l'gt:cr:?\i\r,lz Methods On Hazirlik / Preliminary
Technigues
9 Stres Testleri
Stress Testing
. . Ogretim Yoéntem ve x .
Teorik Dersler / Theoretical Uygulama Lab Teknikleri/Teaching Methods On Hazirlik / Preliminary
Techniques
10 Erken Uyan Sistemleri ve Kompozit Géstergeler
Early Warning Systems and Composite Indicators
. . gretim Yont .. -
Teorik Dersler / Theoretical Uygulama Lab '?eglzﬁill(r;;ri/(?rr;aeg;i\r/\z Methods On Hazirlik / Preliminary
Techniques
11 Finans Piyasalarinda Regulasyon

Regulation in Financial Markets
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Ogretim Yontem ve

Teorik Dersler / Theoretical Uygulama Lab Teknikleri/Teaching Methods On Hazirlik / Preliminary
Techniques
12 Kiresel Finans Krizi
Global Financial Crisis
gretim YO .
Teorik Dersler / Theoretical Uygulama Lab '?glzﬁgll(rlnerils)l'gt:é?]i\rgz Methods On Hazirlik / Preliminary
Technigues
13 KFK Sonrasi Tiirkiye’de Finansal istikrar
Financial Stability in Turkey after GFC
. . Ogretim Yont - .
Teorik Dersler / Theoretical Uygulama Lab Tgl:ﬁill(l?;ri/s)rgsgiﬁz Methods On Hazirlik / Preliminary
Techniques
14 KFK Sonrasi Tiirkiye’de Finansal istikrar
Financial Stability in Turkey after GFC
gretim YO .
Teorik Dersler / Theoretical Uygulama Lab 'Cl')glzﬁmqeri/(')l'gt:cr:?\i\r,lz Methods On Hazirlik / Preliminary
Technigues
15 Final Sinavi
Final Exam
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DEGERLENDIRME / EVALUATION

Katki Yiizdesi /

Yariyil (Yil) igi Etkinlikleri / Term (or Year) Learning Activities Nii)l/tlaér Percentage of
Contribution (%)
Ara Sinav / Midterm Examination 1 100
Toplam / Total: 1 100
Basar Notuna Katki Yiizdesi / Contribution to Success Grade(%): 40
Savi/ Katki Yuzdesi /
Yanyil (Yil) Sonu Etkinlikleri / End Of Term (or Year) Learning Activities Nun¥ber Percentage of

Contribution (%)

Final Sinavi / Final Examination 1 100
Toplam / Total: 1 100
Basari Notuna Katki Yiizdesi / Contribution to Success Grade(%): 60

Etkinliklerinin Basar Notuna Katki Yiizdesi(%) Toplami / Total Percentage of Contribution (%) to Success Grade: 100

Degerlendirme Tipi / Evaluation Type:
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IS YUKU / WORKLOADS

Siiresi | Toplam Is Yiikii
- Sayi/ (Saat) / (Saat) / Total

ST EHAL LT TS Number | Duration Work Load

(Hours) (Hour)
Bireysel Calisma / Self Study 12 2.00 24.00
Final Sinavi igiin Bireysel Calisma / Individual Study for Final Examination 20 2.00 40.00
Ara Sinav / Midterm Examination 1 1.00 1.00
Proje Hazirlama / Project Preparation 1 6.00 6.00
Ara Sinav igin Bireysel Calisma / Individual Study for Mid term Examination 10 2.00 20.00
Final Sinavi / Final Examination 1 1.00 1.00
Odev Problemleri igin Bireysel Calisma / Individual Study for Homework Problems 4 1.00 4.00
Derse Katilim / Attending Lectures 16 3.00 48.00

65 18.00 144.00

Toplam / Total:

Dersin AKTS Kredisi = Toplam is Yiikii (Saat) / 30.00 (Saat/AKTS) = 144.00/30.00 = 4.80 ~ / Course ECTS Credit = Total Workload (Hour) / 30.00 (Hour / ECTS) = 144.00 / 30.00 = 4.80 ~

718




PROGRAM VE OGRENME CIKTISI / PROGRAM LEARNING OUTCOMES

Ogrenme Ciktilari / Program Ciktilari / Program Outcomes
Hzailifg QUERES 111 (112113 (114|115 [ 116 |1.1.7 [1.1.8 | 1.1.9 [1.1.10[1.1.11]1.1.12[1.1.13

1.Finansal kurumlari ve
piyasalar tanimlayabilme / To
be able to define financial
institutions and markets

2.Makro-finansal baglantilari
tanimlayabilme ve
makroekonomik risk
faktorlerinin kaynaklarini
belirleyen temel mekanizmalari 4 4 5 2 3
anlayabilme / 2-To be able to
identify macro-financial
linkages and to understand the
sources of macroeconomic risk
factors

3.Sistemik risk kavramini
anlayabilme, belirleyicilerini
tanimlayabilme ve sistemik risk
ol¢um tekniklerini analiz
edebilme / To be able to
understand the notion of
systemic risk, to identify its
drivers, and to learn current
techniques of systemic risk
measurement

4.Finansal piyasalardaki gtincel
gelismeleri yorumlayabilme /
To be able to interpret the 5 4 5 3 3 3 3 3
current developments in
financial markets

Katki Dlizeyi / Contribution Level : 1-Cok Diislik / Very low, 2-Diisiik / Low, 3-Orta / Moderate, 4-Yuksek / High, 5-Cok Yiiksek / Very high
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